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GEORGIA SOCIETY SONS OF THE AMERICAN REVOLUTION
ENDOWMENT TRUST FUND

TRUST INDENTURE


THIS TRUST AGREEMENT made by and between the GEORGIA SOCIETY SONS OF THE AMERICAN REVOLUTION, an incorporated association, hereinafter referred to as the GEORGIA SOCIETY SAR, and the undersigned Trustees, all of whom now reside in the State of Georgia, hereinafter referred to as “the Trustees” or “Trustees”, WITNESSETH:


WHEREAS, the GEORGIA SOCIETY SAR contemplates from time to time making gifts and contributions in aid of patriotic, historical, educational, and charitable uses and purposes and wishes to establish a trust for the more efficient administration of such funds; and


WHEREAS, other persons may also make contributions and gifts to the trust for the purposes stated above; and,


WHEREAS, such donations will constitute, as and when received by the Trustees, a trust fund to be held for the purposes hereinafter set forth; and,


WHEREAS, the Trustees are willing to accept contributions and to hold and distribute same for the uses and purposes of the trust stated in this agreement;

NOW THEREFORE THIS AGREEMENT WITNESSETH: that


In consideration of the premises and of the mutual covenants contained herein, the GEORGIA SOCIETY SAR and the Trustees hereby covenant and agree as follows:

1. NAME OF TRUST.  The trust hereby created shall be known as the “Georgia Society SAR Endowment Trust Fund”, hereinafter referred to as the trust fund.

2. TRUST ESTATE.  The term “trust estate” as used herein shall mean any and all sums of money, securities, and other property of whatever character which may hereinafter be given, transferred, or conveyed to the Trustees by the GEORGIA SOCIETY SAR, or by any other person or entity, together with the income therefrom and the accumulations thereupon.

3. PURPOSES.  This trust fund is created and shall be administered and operated exclusively for the benefit of, and the income of the trust estate shall be distributed by the Trustees exclusively in aid of patriotic, historical, educational and charitable uses and purposes.

         In no event shall any income of the trust estate be distributed, directly or indirectly, to the              benefit of any of the following: (a) the GEORGIA SOCIETY SAR; (b) any director, officer, or stockholder of the GEORGIA SOCIETY SAR; (c) any Trustee; (d) any stockholder, member, director, trustee or officer of any corporation which may be formed, pursuant to the authority hereinafter given, to take over the administration of the trust fund; (e) any corporation, trust, or community chest fund, or foundation, unless created or organized in the United States, or in any possession thereof or under the law of the United States, or of any state or territory, or of the District of Columbia, or of any possession of the United States, and unless organized and operated exclusively for patriotic, historical, educational, and charitable uses and purposes or gifts are to be used only within the United States or any of its possessions exclusively for such purposes.


Notwithstanding any other provisions hereof, this trust shall conduct or carry on only those classes of activities that are permitted to be conducted or carried on by an organization, donations to which are deductible from taxable income to the extent allowed by the provisions of the Internal Revenue Code and other applicable legislation and regulations as they now exist or may hereafter be amended.

4. ADMINISTRATION OF THE TRUST FUND.   In addition to and not in limitation of the usual powers of Trustees, the Trustees herein named and their successors shall have the following powers:

(a) To acquire, retain, and hold any sums of money, securities, and other property of whatever character which may at any time be given, transferred, or conveyed to them or to make sales thereof at their discretion, and to invest and reinvest the proceeds, including any income and gains accumulated thereon, in real or personal property or securities of any character or description as they may deem wise, without being limited to such classes of investments as may from time to time be designated as legal investments for fiduciaries.

(b) To settle, compromise, or submit to arbitration, any claims, debts or damages, due or owing to or from the trust fund, to commence or defend suits or legal proceedings and to represent the trust fund in all suits or legal proceedings.

(c) To exercise any conversion privilege and/or subscription right available in connection with any securities or other properties at any time held by them; to consent to the reorganization, consolidation, merger or readjustment of the finances of any corporation, company or association or to the sale, mortgage, pledge, or lease of the property of any corporation, company, or association any of the securities of which at any time may be held by them and to do any act with reference thereto, including the exercise of options, the making of agreements or subscriptions and the payment of expenses, assessments, or subscriptions which may be deemed necessary or advisable in connection therewith, and to hold and retain any securities or other property which they may so acquire. 
(d) To vote personally or by general or limited proxy, any shares of stock which may be held by them at any time, and similarly to exercise personally or by general or by limited power of attorney any right appurtenant to any securities or other properties held by them at any time.

(e) To hold part or all of the trust fund uninvested.

(f) To employ suitable professional services, agents, and counsel and to pay their reasonable administration expenses and compensation.

(g) To register any securities held by them hereunder in their own name as Trustees or in the name of a nominee with the addition of words indicating that such securities are held in a fiduciary capacity and to hold any securities in bearer form.

(h) To make, execute, and deliver, as Trustees, any and all deeds, leases, mortgages, conveyances, contracts, waivers, leases or other instruments in writing necessary or proper for the accomplishment of any of the foregoing powers.

(i) Notwithstanding any other provisions hereof, the Trustees shall distribute income for each taxable year at such time and in such manner as not to become subject to the tax on undistributed income imposed by Sec. 4942 of the Internal Revenue Code of 1954, or corresponding provisions of any subsequent Federal tax law.

(j) Any other provisions of this instrument notwithstanding, the Trustees shall not engage in any active self-dealings as defined as Sec. 4941(d) of the Internal Revenue Code of 1954, or corresponding provisions of any subsequent Federal tax laws, nor make any investments in such manner as to incur tax liability under Sec. 4944 of the Internal Revenue Code of 1954; or corresponding provisions of any subsequent Federal tax laws; nor make any taxable expenditures as defined in Sec. 4945(d) of the Internal Revenue Code of 1954, or corresponding provisions of any subsequent Federal tax laws. 
5. MEANING OF SECURITIES.  The words “securities or other property” as used in this agreement shall be deemed to refer to real or personal property, shares of common and preferred stocks and mutual funds, bonds, or any other interest in ownership, unsecured or secured by mortgages on real or personal property wherever situated, even though the same may not be set down as a legal investment for a Trustee under the laws applicable hereto; provided, however, that no securities issued by the GEORGIA SOCIETY SAR shall be purchases by the Trustees.

6. NUMBER, APPOINTMENT AND RESPONSIBILITIES OF TRUSTEES.
(a) There shall at all times be three (3) Trustees herein—the Immediate Past President, the President, and the Senior Vice President of the GEORGIA SOCIETY SONS OF THE AMERICAN REVOLUTION, who shall serve by virtue of their offices.  They shall serve while holding those positions.  The initial terms of office will extend from the effective date of this indenture and shall be effective as to the individuals in office on that date.

(b) The Board of Managers shall have the power to appoint successor Trustees, to remove any Trustees for cause, and to fill all the interim vacancies. Any interim successor Trustee shall serve for the remainder of the term of his predecessor.

(c) Any action taken by a majority of the Trustees shall have the same force and effect for any and every purpose as if taken by all of the Trustees.

(d) No Trustee shall receive any compensation for acting as such, though he may be reimbursed for any normal and necessary prepaid expenses incurred in the administration of the trust upon approval of a majority of the Board of Managers.

(e) No Trustee shall be held liable or responsible with respect to any matter connected with or arising from his administration of the trust, provided he has acted in good faith with ordinary care and in accordance with the terms hereof.

(f) No Trustee shall be required to file any bond or enter any security for the faithful performance of his duties as Trustee, but the GEORGIA SOCIETY SONS OF THE AMERICAN REVOLUTION may obtain such fidelity bonds or insurance as it may wish to insure the faithful performance of the trust.

7. PAYMENTS AND DISTRIBUTIONS.  The Trustees shall from time to time on the written directions of the GEORGIA SOCIETY SAR or its Board of Managers make payment out of the trust fund, from interest or other income only, to such persons, corporations or associations, in such manner, in such amounts and for such purposes as may be specified in the written directions of said Society, but only in accordance with the purposes of this Trust Indenture. Under no circumstances shall the Trustees invade the principal of the trust fund hereby established, or pay out any portion thereof.

8. ACCOUNTS.  The Trustees shall render reports of their transactions to the GEORGIA 
SOCIETY SAR based on the calendar year, and said Society, or its Board of Managers, 
may approve such accounts by an instrument in writing delivered to the Trustees. In the 
absence of the filing in writing with the Trustees by the Society, or its Board of Managers, 
of exceptions or objections to any account within ninety (90) days, the Society shall be 
deemed to have approved such account. No person other than the Society, or its Board of 
Managers, may require an accounting or bring any action against the Trustees with respect 
to this trust fund or their actions as Trustees.  
9. TERMINATION.  This trust and agreement shall be irrevocable and shall continue in
perpetuity. In the event the GEORGIA SOCIETY SAR is liquidated or dissolved, the trust 
fund shall be transferred to the National Society Sons of the American Revolution, 

Louisville, Kentucky, to be operated and administered in accordance with the provisions of 
this agreement and any modifications thereof necessary to perfect such operation and 

administration, and/or to conform with the provisions of the constitution and bylaws of the 
National Society and no member, Trustee or other individual, association or corporation, or 
their heirs, successors, or assigns shall ever acquire any interest in the trust funds, with 

principal or interest.
10.  AMENDMENT.  This agreement may be amended by consent of the GEORGIA SOCIETY SAR, or the Board of Managers, and the Trustees to the extent that amendment may from time to time be necessary or advisable (a) to continue the exemption as respects the trust fund and the deductibility as respects gifts to the trust fund now granted, respectively, by Sec. 501(c)(3) and by Sec. 170 of the 1954 Internal Revenue Code, as the same may be amended, and (b) to facilitate the administration of the trust under this agreement.
11. SITUS.  This agreement and the trust created hereby shall be construed, regulated, and 
administered under the laws of the State of Georgia, and the Trustees shall be liable to 
account only in the courts of that state. All donations to the Trustees shall be deemed to 
take place in the State of Georgia. The Trustees may at any time initiate an action or 
proceedings for the settlement of their accounts or for the determination of any question of 
construction which may arise or for instructions and the only necessary party defendant to 
such action shall be the Society except that the Trustees may, if they so elect, bring in as 
parties defendant any other person or persons.

12. ACCEPTANCE OF TRUST.  The Trustees hereby accept this trust, and undertake to hold, 
manage, and administer the trust estate in accordance with the terms of this agreement. 
Likewise, before entering into the performance of his duties hereunder, any interim or 
successor Trustee who may be appointed or elected as herein provided shall also signify in 
a written instrument addressed to the Board of Managers his willingness to accept the 
position of Trustee hereunder.
IN WITNESS WHEREOF, the GEORGIA SOCIETY SAR has caused these presents as originally approved May 25, 1982, and as subsequently amended July 10, 2010, to be executed by its duly authorized officers and its corporate seal to be hereunto affixed, and the Trustees have hereunto set their hands and seals.

GEORGIA SOCIETY SONS OF THE AMERICAN REVOLUTION 
Date: July 10, 2010    By: John Michael Tomme, Sr. 
Date: July 10, 2010    Attest: Billy Jack Templeton, Secretary 
The undersigned do hereby accept the terms and conditions of the foregoing Trust Indenture.

Date: July 10, 2010       Terry E. P. Manning, Immediate Past President

Date: July 10, 2010
 John Michael Tomme, Sr., President

Date: July 10, 2010
 Robert Alvyn Sapp, Senior Vice President
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